
Helping renters become owners

to
Thinking differently about renting



Properties you can 
Rent to Own

New-build starter homes, with 
a 10-year warranty.

Ready to occupy now or in the 
near future.

Have more than one bedroom. 

Not a flat or apartment.

Must have a ‘turnkey’ package, 
with white goods and wall and 
floor finishes.  

No extras, PC sums or 
personal add-ons to the 
builder’s spec. Ask us if you’re 
not sure about any of this.

Purchase price must be less 
than £160,000.

Every property must pass our 
valuation check and be otherwise 
assessed as suitable for us to buy.

Rent

You pay a market rent for the 
area where the property is. 
We will give you all the details 
about your property in writing 
before you commit to the deal.

Fixed for the 3-year tenancy.

Paid calendar monthly in 
advance by direct debit.

Repairs

OwnCo Homes provides a full 
landlord maintenance and repair 
service through subcontractors, 
including emergency repairs.

About Rent to Own

If you dream of owning your home 
but can’t get a mortgage, Rent to 
Own may be for you. It could give 
you your first step on the property-
ownership ladder.

To use Rent to Own, you need to: 

want a home of your own, and 
see yourself as still living there 
in 3 years’ time

be in work – which could 
include being self-employed or 
in temporary work

be good at managing your 
money

be unable to get a mortgage

be unable to get Co-Ownership

be unable to get housing 
benefit

be able to pay your rent.

It’s more than renting 
when you Rent to Own

About OwnCo Homes

OwnCo Homes is the landlord and 
is also the company that buys 
the properties for Rent to Own.  
Rent to Own is only available 
in Northern Ireland. Other GB 
locations also have ‘renting first’ 
schemes.

Private company and a 
wholly owned subsidiary of               
Co-Ownership Housing.

Funded by interest-free loans 
from government to operate 
Rent to Own.

We offer quality, value and 
an alternative to traditional 
renting for our Rent to 
Owners. We want to build a 
relationship and a housing 
future together.
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Rent to Own is about getting 
renters to where they want 
to be. It’s a fixed-term rental 
commitment with an opportunity 
for home ownership at the end.

Rent to Own isn’t shared 
ownership. You are renting and 
are legally a tenant – a tenant 
with benefits. It gives you the 
benefits of living in the home you 
want now, with a plan to help 
you own it later.

You choose the property, and 
we buy it for you. There are no 
booking fees or extras to pay, just 
the usual one month’s tenancy 
deposit, which you can get back 
when the tenancy ends.

Rent to Own starts with a 
commitment to a 3-year payment 
plan:

You pay a down payment of 
£2,500. 
You get an inbuilt 25% rebate 
on the rent you pay. 

Together these amounts build up 
a lump sum to be used towards 
buying the property. 

To see how this may work, check 
out our illustration on page 5.

Your down payment is safe, no 
matter what happens.  Your rebate 
does depend on you keeping 
to your part of the deal – for 
example paying your rent, being 
a considerate neighbour – as set 
out in your Rent to Own tenancy 
agreement.
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Here’s the deal
To find out more ...

Try our online enquiry service 
at owncohomes.uk

Or speak to a Rent to Own 
adviser on 0333 2001554.



At the start of the tenancy
You pay a tenancy deposit 
(equal to one month’s rent) plus 
a down payment of £2,500.

During the tenancy
You pay a market rent, the same 
amount every month for 3 years, 
with an option to purchase any 
time after the first year.

At the end of the tenancy
You get your down payment 
and your tenancy deposit back, 
provided you have paid your 
rent and kept to the terms of the 
tenancy agreeement. 

You also get a £25 rebate for 
every £100 paid in rent (terms 
and conditions apply). 

This lump sum should work out 
at around 5% of the property 
value at that time, which you use 
as a deposit against a mortgage.

Tenancy terms
The Rent to Own tenancy 
agreement has all the details –
highlights below:

Properties are for the Rent to 
Owner’s use only as a private 
residence.

No houses in multiple 
occupation.

No lodgers.

No alterations.

No illegal activities. 

No running a business from 
the premises.
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Your tenancy
As the Rent to Owner, you must:

keep the property and its 
outside areas tidy

be a considerate neighbour

comply with any conditions 
imposed by the developer.

OwnCo keeps in regular contact 
and visits the property. 

The tenancy ends after 3 years 
(though it can end earlier if 
you use the option to purchase 
before then or don’t keep to your 
tenancy agreement).



Option to purchase 
Your options as a Rent to Owner 
at the end of the 3-year period 
are set out in your option to 
purchase agreement.  

To be entitled to use your option 
to purchase you must keep 
to the terms of your tenancy 
agreement, including not having 
rent arrears.

Option to purchase
You can buy your Rent to Own 
property in the second and 
third year. If you do, your rent 
rebate will be less than in our 
illustration on page 5. This is 
because we calculate your rent 
rebate on the rent you have 
actually paid.
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Depending on the best fit for 
your circumstances at the time, 
you can buy your Rent to Own 
property through a mortgage 
or through Co-Ownership.

When you buy your Rent to 
Own property, the price will be 
the market value at that time. 
This will normally be at least 
the price OwnCo Homes paid 
for it.

If for some reason you find 
you can’t get a large enough 
mortgage to buy your Rent 
to Own property, you can use 
your lump sum towards buying 
another property.



Purchase price of property when you move in  - £125,000
Typical monthly rent on property     - £500

Purchase price of property after 3 years       - £132,651
Rent to Own lump sum              - £7,500

An illustration

How your lump sum is worked out:
Rent allowance   £4,500 (25% of total rent paid)
Holding fee/tenancy deposit £   500 (one month’s rent)
Down payment   £2,500 (fixed amount, all cases)
Total rebate (lump sum)  £7,500

Property price  £132,651   (after the 3-year tenancy term, assuming inflation of 2% a year)

Less    £   7,500  (total rebate, built up over 3 years)

Amount to purchase £125,151   (cash, mortgage or combination of the two)

The above is for illustration only. The value of your chosen property is likely to change over time, and may go up or down. 
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Remember, general information isn’t the same as getting professional advice. 
We do our best to be helpful but we do not give financial, tax or legal advice. 
If you need advice, you must consult your own professional adviser.

Visit   OwnCoHomes.uk

Email  hello@owncohomes.uk

Call    0333 2001554
Calls are charged at local rate and may be recorded.

Lines are open Monday to Friday 9 am – 5 pm. 

Like us

 /RenttoOwnNI

Tweet us
 @RentToOwnNI
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A private subsidiary of NI Co-Ownership Housing Association Ltd, OwnCo Homes operates Rent to Own, an initiative helping renters to become home owners. 

Murray House | Murray Street | Belfast | BT1 6DN
Call 0333 2001554

Visit   OwnCoHomes.uk

Email  hello@owncohomes.uk

Call    0333 2001554
Calls are charged at local rate and may be recorded.

Lines are open Monday to Friday 9 am – 5 pm. 

Like us

 /RenttoOwnNI

Tweet us
 @RentToOwnNI

Calls may be recorded for security, training and monitoring purposes.  03 numbers are charged at local rates, even when calling from a mobile. 
Calls to 03 numbers will normally be part of any inclusive minutes provided with phone packages. You should check this with your service provider.


